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(GLWRU�LQ�FKLHI��3UHVLGHQW�RI�WKH�HGLWRULDO
DQG�RUJDQL]LQJ�ERDUG
3URI��'U��6ORERGDQ�3HURYL`
(GLWRULDO� ERDUG�� 3URI�� GU�0LURVODY�?RU_HYL`�� 3URI�� GU�?RU_H
?RU_HYL`�� 3URI�� GU� -DNRY�5DGL^L`��'U�+DMULMD�0XMRYL`�=RUQL`�
*RUGDQD�3HWNRYL`��3URI�� GU�(GLWD�.DVWUDWRYL`��3URI��GU�#LYRMLQ
$OHNVL`�� 3URI�� GU� 0LODQ� >NXOL`�� 3URI�� GU� 2OJD� &YHML`�-DQaL`�
3URI�� GU� 'UDJROMXE� .DYUDQ�� 'RF�� GU� 'REURVDY� 0LORYDQRYL`�
3URI��GU�0LRGUDJ�2UOL`��3URI��GU�2OLYHU�$QWL`��9ODGLPLU�7RGRUR�
YL`��3URI��GU�=RUDQ�,VDLORYL`��3URI��GU�0LUNR�9DVLOMHYL`��%UDQLV�
ODYD�9DUL`DN��GU�'UDJL^D�6OLMHSaHYL`��3URI��GU�-HOHQD�3HURYL`�
GU�7KRPDV�0H\HU��3URI��GU�9LWRPLU�3RSRYL`��3URI��GU�3UHGUDJ
>XOHML`��3URI��GU�-RYDQ�6ODYQL`��3URI��GU�%UDQNR�/XEDUGD��3URI�
GU�6WRMDQ�'DEL`��GU�0LOHQNR�0DQLJRGL`��'LPLWULMH�0LOL`��3URI�
GU�*RUGDQD�6WDQNRYL`��3URI��GU�5RGROMXE�(WLQVNL��3URI��GU�5D�
GRYDQ� 9XNDGLQRYL`�� 3URI�� GU� *RUGDQD� 9XNDGLQRYL`�� 3URI�� GU
0LOR^� 0DUMDQRYL`�� 'U� ?XULFD� .UVWL`�� 3URI�� GU� 2OLYHUD� 9XaL`�
3URI��GU�0LOH�'PLaL`��'RF��GU�9ODGDQ�3HWURY�

2UJDQL]LQJ�ERDUG��0LURVODY�9DUL`DN��FKDLUPDQ���5DWRPLU�6OL�
MHSaHYL`��3UHGUDJ�9DVL`��0DUNR�3HURYL`�

�� UG�&21)(5(1&(�6&+('8/(
6XQGD\��'HFHPEHU���������

$UULYDO�DQG�FKHFNLQJ�LQ�RI�WKH�SDUWLFLSDQWV�
0RQGD\��'HFHPEHU���������
���KUV 2SHQLQJ�RI�WKH�SOHQDU\�VHVVLRQ

3URI��GU�0LRGUDJ�2UOL`�
3UHVLGHQW�RI�WKH�-XULVWV�$VVRFLDWLRQ�RI�6HUELD�

���KUV ,QWURGXFWRU\�DGGUHVV�
3URI��GU�6ORERGDQ�3HURYL`�
3UHVLGHQW� RI� WKH� $VVRFLDWLRQ� RI� WKH�0W��.R�
SDRQLN�6FKRRO�RI�1DWXUDO�/DZ�¤�8QLYHUVLWDV
LXULV�QDWXUDOLV�&RSDRQLFL

������KUV :RUN� LQ�GHSDUWPHQWV� DFFRUGLQJ� WR� WKH�SURJ�
UDP�¤�GHSDUWPHQWV�,�9,��ZLWK�LQWURGXFWRU\�UH�
SRUWV� E\� WKH� HGLWRUV�� 3DUWLFLSDQWV� FKRRVH
GHSDUWPHQWV�IRU�SDUWLFLSDWLRQ�
'HSDUWPHQW� VHVVLRQ� VFKHGXOH� LV� HQFORVHG� DW
WKH�HQG�RI�WKLV�SURJUDP�

������KUV (YHQLQJ�DUWLVWLF�SURJUDP�
7XHVGD\��'HFHPEHU���������
������KUV 'LVFXVVLRQ� ZLWKLQ� WKH� GHSDUWPHQW� VHVVLRQV

DFFRUGLQJ�WR�WKH�VFKHGXOH�
������KUV 'LVFXVVLRQ� ZLWKLQ� WKH� GHSDUWPHQW� VHVVLRQV

DFFRUGLQJ�WR�WKH�VFKHGXOH�
������KUV (YHQLQJ�DUWLVWLF�SURJUDP�
:HGQHVGD\��'HFHPEHU���������
������KUV 'LVFXVVLRQ� ZLWKLQ� WKH� GHSDUWPHQW� VHVVLRQV

DFFRUGLQJ�WR�WKH�VFKHGXOH�
������KUV 'LVFXVVLRQ� ZLWKLQ� WKH� GHSDUWPHQW� VHVVLRQV

DFFRUGLQJ�WR�WKH�VFKHGXOH�
������KUV (YHQLQJ�DUWLVWLF�SURJUDP�
7KXUVGD\��'HFHPEHU���������
������KUV 'LVFXVVLRQ� ZLWKLQ� WKH� GHSDUWPHQW� VHVVLRQV

DFFRUGLQJ�WR�WKH�VFKHGXOH�
������������KUV )UHH�VFKHGXOHV�IRU�GHEDWH�RQ�TXHVWLRQV�DFFRU�

GLQJ� WR� WKH� DJUHHPHQW� EHWZHHQ� SDUWLFLSDQWV
DQG�HGLWRUV�

������������KUV 'LVFXVVLRQ� DW� WKH� FORVLQJ� SOHQDU\� VHVVLRQ�
$GRSWLRQ�RI�WKH�0HVVDJHV�RI�WKH�;;,,,�&RQ�
IHUHQFH� RI� WKH�0W��.RSDRQLN� 6FKRRO� RI� 1D�
WXUDO�/DZ�

)ULGD\��'HFHPEHU���������
������KUV 5HWXUQ�RI�WKH�SDUWLFLSDQWV�

*(1(5$/�5(3257

6SDFH�'LPHQVLRQV�RI�3RVLWLYH�DQG�1DWXUDO�/DZ
3URIHVVRU�6ORERGDQ�3HURYL`��//�'��

)�L�U�V�W���'�H�S�D�U�W�P�H�Q�W

5,*+7�72�/,)(

���/LIH
� �� 7\SHV�RI�PXUGHU�LQ�FRQWHPSRUDU\�FULPLQDO�OHJLVODWLRQ�¤

?RU_H�?RU_HYL`��//�'�
� �� 9LFWLPRORJLFDO�DEXVHV�¤�-RYDQ�@LUL`��//�'�
� �� 7KH� FULPLQDO� UHVSRQVLELOLW\� DQG� SXQLVKPHQW� ¤� 'UDJDQ

-RYD^HYL`��//�'�
� �� +XPDQ�WUDIILFNLQJ�¤�1DWD^D�'HOL`��//�'�
� �� 8VH�RI�QDUFRWLF�GUXJV�¤�'UDJDQD�3HWURYL`��//�'�
� �� 7HUURULVP�¤�WKH�NLQG�RI�PDQLIHVWDWLRQ�RI�SDVW�DQG�PR�

GHUQ� KXPDQ� GHVWUXFWLYHQHVV� ¤� 1LNROD� 0HPHGRYL`�
//�0�

� �� 7KH�UROH�RI�WKH��JHQHUDO�HOHPHQW��RI�WKH�FULPH�DJDLQVW
KXPDQLW\�¤�%UDQLVODY�5LVWLYRMHYL`��//�'�

� �� 0LOLWDU\�WKUHDWV�WR�QDWLRQDO�VHFXULW\�DQG�WKH�ULJKW�WR�OLIH
¤�6D^D�0LMDONRYL`��//�'�

� �� 3URWHFWLRQ�RI�WKH�ULJKW�WR�OLIH�RI�SHUVRQV�GHSULYHG�RI�OL�
EHUW\�¤�%LOMDQD�6LPHXQRYL`�3DWL`��//�'��DQG�6OD_DQD�-R�
YDQRYL`��//�'�
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��� *HUPDQ�ZDU�FULPHV�FRPPLWHG�LQ�<XJRVODYLD�LQ�WKH�SH�
ULRG�IURP������XQWLO������¤�-HOHQD�/RSLaL`�-DQaL`��//�'�

��� 7KH�DFWXDO�IDOODF\�DQG�SURWHFWLRQ�RI�WKH�ULJKW�RI�OLYLQJ�¤
5DGRVDY�5LVLPRYL`��//�'�

(GLWRUV��3URI�� GU�0LURVODY�?RU_HYL`�� GU�?RU_H�?RU_HYL`��SUR�
IHVVRU�DW�WKH�3ROLFH�$FDGHP\�LQ�%HOJUDGH�

���+HDOWK
� �� 7KH�FRQFHSW�RI�SK\VLFLDQ©V�HUURU�¤�-DNRY�5DGL^L`��//�'�
� �� 3KDUPDFHXWLFDO�DFW�LQ�WKH�FRQWH[W�RI�PHGLFR�OHJDO�FRQVL�

GHUDWLRQ�¤�+DMULMD�0XMRYL`�=RUQL`��//�'�
�� 'LDJQRVWLF�PLVWDNHV�PDGH�E\�SK\VLFLDQV� ¤� ,YDQD�6WRMD�

QRYL`��//�'�
� �� /HJDO� DQG� HWKLFDO� DVSHFWV� RI�PHGLFDO� UHVHDUFK� WKDW� LQ�

FOXGH�SHULVRQHUV�¤�9HVQD�.ODMQ�7DWL`��//�'�
� �� 3DOOLDWLYH�FDUH�DQG�LWV�OHJDO�IUDPHZRUN�¤�0DUWD�6MHQLaL`�

//�'�
� �� 5HVSHFW�RI�WKH�SULQFLSOHV�RI�SDWLHQW©V�ZLOO�DXWRQRP\�LQ

WUHDWPHQW�RI�SULVRQHUV�¤�'UDJDQD�0DOHWL`
� �� ,QWURGXFWLRQ� WR� WUDQVSODQWDWLRQ� ODZ� ¤� %ODQND� ,YDQaL`�

.DaHU
� �� 7UDQVSODQWDWLRQ�LQ�WKH�ODZ�RI�WKH�5HSXEOLF�RI�6USVND�¤

5DGHQNR�-RWDQRYL`��//�0�
� �� 8QFRQILUPHG� FDXVH� RI� SDWLHQW©V� GHDWK� DQG� SDUHQWV©

ULJKW� WR� VXH� VHYHUDO� SK\VLFLDQV� ¤� /MXERPLU� .HFPDQ�
//�'�

(GLWRUV��3URI��GU�-DNRY�5DGL^L`��GU�+DMULMD�0XMRYL`�=RUQL`��UH�
VHDUFK�DVVRFLDWH�RI�WKH�,QVWLWXWH�RI�VRFLDO�VFLHQFHV�LQ�%HOJUDGH�

���(FRORJ\
� �� /HJLVODWLYH�IUDPHZRUN�RI�VSDWLDO�SURWHFWLRQ�DQG�DGYDQ�

FHPHQW�¤�*RUGDQD�3HWNRYL`
� �� 6\QHUJ\� EHWZHHQ� R]RQ� OD\HU� SURWHFWLRQ� DQG� FOLPDWH

FKDQJH�¤�6ORERGDQ�3UR^L`��//�0�

� �� &RUUHODWLRQ�EHWZHHQ�KXPDQ�ULJKWV�DQG�VSDFH�¤�9ODGDQ
-ROG¨L`��//�'�

� �� 7KH�ULJKW�WR�HQYLURQPHQWDO�LQIRUPDWLRQ�DQG�WKH�UROH�RI
D�SROOXWDQW�UHOHDVH�¤�7LQD�-DQMDWRYL`��DQG�'UDJROMXE�7R�
GL`��//�'�

� �� /HJDO�DVSHFWV�RI� WKH�SURWHFWLRQ�RI�ELRGHYHUVLW\� ¤� ,YDQD
5DGRVDYOMHYL`�DQG�,YDQD�1RMNRYL`

� �� /HJDO� DVSHFWV� RI� WKH� HQHUJ\� FULVLV� DQG� SHUVSHFWLYHV� RI
6HUELD�¤�1DWD^D�7RPL`��//�'�

� �� (QYLURQPHQWDO�GDPDJH�LQ�LQWHUQDWLRQDO�HQYLURQPHQWDO
ODZ�¤�%RMDQD�AXaNRYL`��//�0�

� �� (QYLURQPHQWDO� GLVSXWHV� DQG� FODVV� DFWLRQ� ¤� 'HMDQ� -D�
QL`LMHYL`��//�'��DQG�'HMDQ�9XaHWL`��//�0�

� �� (OHPHQWV�RI�LQWHUQDWLRQDO�ODZ�SURWHFWLRQ�RI�WKH�HQYLURQ�
PHQW�LQ�DUPHG�FRQIOLFWV�¤�0LOR^�3HWURYL`��//�'�

��� )UDPHZRUN� FRQYHQWLRQ� RQ� SURWHFWLRQ� DQG� VXVWDLQDEOH
GHYHORSPHQW�RI�&DUSDWKV�¤�'UDJL^D�*DML`

(GLWRU��*RUGDQD�3HWNRYL`��0LQLVWU\�IRU�(QYLURQPHQWDO�3URWHF�
WLRQ��%HOJUDGH�

���6SRUW
� �� 'HILQLWLRQV�RI�WKH�VWUXFWXUDO�GLPHQVLRQV�RI�SURIHVVLRQDO

VSRUW�¤�(GLWD�.DVWUDWRYL`��//�'�
� �� 7KH� UXOHV�RI� VSRUW� JDPHV� DQG� WKH�SURJUHVV�DQG�XVH�RI

WKH�WHFKQLTXH�RI�HVWDEOLVKLQJ�UHOHYDQW�IDFWV�LQ�VSRUW�RU�
GHU�¤�+UYRMH�.DaHU��//�'�

� �� 5HODWLRQ�EHWZHHQ�VSRUWV�DQG�ODZ�¤�'HMDQ�>XSXW��//�0�
� �� 5LJKWV�DQG�GXWLHV�RI�VSRUWVPHQ�¤�0DUNR�3HURYL`��$VVR�

FLDWH�/HFWXUHU
� �� 6RFLDO� DVSHFWV� RI� YLROHQFH� DW� VSRUWV� HYHQWV� LQ�5HSXEOLF

6HUELD�¤�%R¨LGDU�2WD^HYL`��//�0�
� �� $WKOHWH�OLDELOLW\�IRU�GDPDJH�FDXVHG�E\�GRSLQJ�LQ�VSRUW�¤

1HQDG�?XU_HYL`��//�'�
� �� 6SRUWV� LQMXULHV� DQG� OHJLVODWLRQ� ¤� =RUDQ� 0D^L`�� //�'��

#DUNR�.RVWRYVNL��//�'��DQG�1LQD�?XNDQRYL`��//�0�

� �� 3UREOHPV�RI�DEXVH�RI�GRSLQJ� LQ�VSRUW�¤�0LODQ�0LKDMOR�
YL`�� //�'��� 0LODQ� 0LOR^HYL`�� //�'��� (GLWD� .DVWUDWRYL`�
//�'��DQG�9HVQD�@LOHUG¨L`��//�'�

� �� 6SHFLILF�FRQWUDFW�LQ�RUJDQL]HG�VSRUWV�HYHQW�¤�0LODQ�5D�
GRVDYOMHYL`��//�'���'UD^NR�%RVDQDF��//�'���=RUDQ�-HURWL�
MHYL`��//�'��DQG�%RMDQ�=GUDYNRYL`

(GLWRU��3URI��GU��(GLWD�.DVWUDWRYL`��$OID�8QLYHUVLW\��)DFXOW\�RI
0DQDJHPHQW�LQ�6SRUW��%HOJUDGH�

6�H�F�R�Q�G���'�H�S�D�U�W�P�H�QW
5,*+7�72�)5(('20

���&ULPLQDO�ODZ�DQG�SURFHGXUDO�SURWHFWLRQ
�����RI�SHUVRQDOLW\
� �� 7KH�SULQFLSOH� RI� IDLU�SURFHGXUH� LQ� FULPLQDO�SURFHGXUH

DQG�WKH�SULQFLSOH�RI�WUXWK�¤�0LODQ�>NXOL`��//�'�
� �� &XUUHQW� SUREOHPV� RI� FULPLQDO� SURFHHGLQJV� LQ� %RVQLD

DQG�+HU]HJRYLQD�¤�0LRGUDJ�6LPRYL`��//�'�
� �� $QDO\VLV�RI�WKH�QHZ�6HUELDQ�GUDIW�&ULPLQDO�3URFHGXUH

&RGH�IURP�D�*HUPDQ�SUDFWLWLRQHU�SRLQW�RI�YLHZ�¤�$OE�
UHFKW�6WDQJH��*|WWLQJHQ��*HUPDQ\�

� �� ,QWHUSRO� VWDQGDUGV� RI� SHUVRQDO� GDWD� SURWHFWLRQ� LQ� WKH
LQWHUQDWLRQDO� SROLFH� FRRSHUDWLRQ� ¤� %R¨LGDU� %DQRYL`�
//�'��� =YRQLPLU� ,YDQRYL`�� //�0�� DQG� 6HUJHM� 8OMDQRY�
//�0�

� �� 7KH�SULQFLSOH�RI�PDWHULDO�WUXWK�¤�9DQMD�%DMRYL`��//�0�
� �� (GXFDWLRQDO� PHDVXUHV�� H[SHFWDWLRQV� DQG� D� UHDOLVWLF

SURVSHFWLYH�¤�6QH¨DQD�6RNRYL`��//�'�
� �� ,QVLJKW� LQWR�DXGLR�DQG�YLGHR�FOLSV�DQG�HOHFWURQLF�FRP�

PXQLFDWLRQV� PRQLWRULQJ� DV� QHZ� HYLGHQWLDU\� DFWLRQV� ¤
#DUNR�6LQ_HOL`��//�0�

� �� :LWQHVV� SURWHFWLRQ� IURP� LQWLPLGDWLRQ� LQ� 6HUELDQ� DQG
0RQWHQHJULQ�ODZV�¤�6QH¨DQD�%UNL`��//�'�
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� �� �&RQLXUDWRU�� DV� D� VSHFLDO� W\SH� RI�ZLWQHVV� LQ�PHGLHYDO
6ODYLF� ODZ� ¤�1HERM^D�5DQ_HORYL`��//�'�� DQG�$OHNVDQGDU
?RU_HYL`��//�0�

��� &ULPLQDOLVWLF�DQG�HYLGHQFH�DVSHFWV�RI�SURFHHGLQJV�ZLWK
IRRWSULQWV� ¤� 0LODQ� #DUNRYL`�� //�'��� ,YDQD� %MHORYXN�
//�0��DQG�7DQMD�.HVL`��//�0�

��� 8QGHUFRYHU�LQYHVWLJDWRU�DQG�WKH�VXSSUHVVLRQ�RI�RUJDQL�
]HG�FULPH�¤�*RUDQ�%R^NRYL`��//�'��DQG�1HQDG�5DGRYL`�
//�'�

��� ,QWHUQDWLRQDO�SROLFH�FRRSHUDWLRQ� LQ�FULPH�SUHYHQWLRQ�¤
6ODYL^D�9XNRYL`��//�'�

��� ,QWHUQDWLRQDO� VWDQGDUGV�RI�SUHYHQWLRQ�RI�FRUUXSWLRQ� LQ
WKH�SXEOLF�VHFWRU�DQG�WKH�QDWLRQDO�ODZ�¤�%UDQLVODY�6LPR�
QRYL`��//�'��DQG�1LQD�3ODQRMHYL`��//�'�

��� 7KH�FULPLQDO� DFW� RI�KXPDQ� WUDIILFNLQJ�DV� UHJXODWHG� LQ
WKH�&ULPLQDO�&RGH�RI�5HSXEOLF�RI�6HUELD�¤�9HOMNR�'HOL�
ED^L`��//�0�

��� &RQGLWLRQDO�VHQWHQFH�¤�'DUNR�5DGXORYL`��//�'�
��� 'HWHQWLRQ�DV�DQ�H[FHSWLRQDO�PHDVXUH�¤�6QH¨DQD�0DULQ�

NRYL`�-HNL`
��� 3RVVLELOLWLHV� RI� LPSURYLQJ� WKH� ZRUN� RI� LQVWLWXWLRQV� IRU

HQIRUFLQJ� RI� SHQDO� VDQFWLRQV� LQ� 6HUELD� ¤� $FR� %REL`�
//�'�

��� 1HJOHFW� DQG� PDOWUHDWPHQW� RI� MXYHQLOHV� ¤� 1LNROD� 0L�
OR^HYL`

��� ,QWHUQDWLRQDO� OHJDO� VWDQGDUGV� DQG� VSHFLDO� SULQFLSOHV� LQ
WKH�MXYHQLOH�SURFHHGLQJV�¤�/MXELQNR�0LWURYL`��//�'��DQG
1LNROLQD�*UEL`�3DYORYL`��//�0�

(GLWRUV��3URI��GU�#LYRMLQ�$OHNVL`��GU�0LODQ�>NXOL`��SURIHVVRU�DW
WKH�)DFXOW\�RI�/DZ�LQ�%HOJUDGH�

���)UHHGRP�RI�SHUVRQDOLW\
� �� 7UHDWPHQW�RI�LQIHUWLOLW\�E\�ELRPHGLFDO�DVVLVWDQFH�¤�2OJD

&YHML`�-DQaL`��//�'�
� �� $FFHVV�ULJKWV�DQG�WKH�+DJXH�&RQYHQWLRQ�RI����RFWREHU

�����RQ�FLYLO�DVSHFWV�RI�LQWHUQDWLRQDO�FKLOG�DEGXFWLRQ�¤
0DMD�6WDQLYXNRYL`��//�'��DQG�3HWDU�?XQGL`��//�0�

� �� 3DUHQWV©� REOLJDWLRQ� WR� VXSSRUW� WKHLU� PLQRU� FKLOGUHQ� ¤
=RUDQ�3RQMDYL`��//�'�

� �� 7KH�LQIOXHQFH�RI�IDPLO\�IRUP�DQG�VWDELOLW\�RQ�FULPLQDO
EHKDYLRU�E\�PLQRUV�¤�/\QQ�:DUGOH��//�'�

� �� $� QHZ� UHFRPPHQGDWLRQ� RI� WKH� &RXQFLO� RI� (XURSH� RQ
FRQWLQXLQJ�SRZHUV�RI�DWWRUQH\�¤�:DOWHU�3LQWHQV��//�'�

� �� 7KH� %UD]LOLDQ� PDWULPRQLDO� SURSHUW\� UHJLPHV� ¤� /\GLD
1HYHV�%DVWRV�7HOOHV�1XQHV��//�'�

� �� 'URLW� j� OD� GLIIHUHQFH� GHV�&URXSHV�PLQRULWDLUHV� ¤�7KR�
PDwV�'RXUDNL��//�'�

� �� 7KH�ULJKW�WR�GLYRUFH�LQ�-HZLVK�ODZ�¤�$YLVKDORP�:HVWUH�
LFK��//�'�

� �� &KLOGUHQ�DV�FULPLQDOV�¤�$QGUHZ�3RWH��//�%�
��� )LGHOLW\�YHUVXV�DGXOWHU\�¤�6ORERGDQ�3DQRY��//�'�
��� 6H[XDO�YLRODWLQJ�RI�FKLOGUHQ�¤�,YDQND�0DUNRYL`��//�'�
��� :KDW�QHZ�SURSRVDO�EULQJV� WKH�6ORYHQLDQ� IDPLO\� ODZ�¤

6X]DQD�.UDOML`��//�'�
��� 7KH�ULJKW�WR�KHDOWK�FDUH�IRU�D�FKLOG�ZLWK�VSHFLDO�QHHGV�¤

2OJD�-RYL`��/O�'�
��� 'HYHORSPHQW�RI�WKH�ULJKW�WR�FRQWDFW�ZLWK�WKH�FKLOG�ZLW�

KLQ�WKH�&URDWLDQ�OHJDO�V\VWHP�¤�%UDQND�5H^HWDU��//�'�
��� 0HQ�¤�YLFWLPV�RI�YLROHQFH�LQ�IDPLO\�¤�%UDQLVODYD�.QH¨L`�

//�'�
��� 2WKHU�FDVHV�RI�VSHFLDO�JXDUGLDQVKLS�¤�8UR^�1RYDNRYL`

(GLWRU��GU�2OJD�&YHML`�-DQaL`��SURIHVVRU�DW�WKH�)DFXOW\�RI�/DZ
LQ�1RYL�6DG�

���$GPLQLVWUDWLYH�ODZ�SURWHFWLRQ�RI�IUHHGRP
� �� 5HJXODWRU\�UHIRUP�DQG�FRPSHWHQF\�GHYHORSPHQW�LQ�SX�

EOLF�DGPLQLVWUDWLRQ�¤�'REURVDY�0LORYDQRYL`��//�'�
� �� $GPLQLVWUDWLRQ©V�UHVSRQVLELOLW\�LQ�KHDOWK�VHUYLFHV�¤�=HK�

UD�2G\DNPD]��//�'�
� �� 7KH�ODWHVW�GHYHORSPHQWV�LQ�WHUPV�RI�WKH�DGPLQLVWUDWLYH

GLVSXWH� LQ�0DFHGRQLD� ¤�%RUaH�'DYLWNRYVNL��//�'���$QD
3DYORYVND�'DQHYD��//�'�

� �� (IIHFWLYH� DGPLQLVWUDWLYH� FRXUW� SURFHGXUH� ¤� 2WWR� 0D�
OOPDQQ��//�'���3UHVLGLQJ� -XGJH� DW� WKH�6XSUHPH�$GPLQLV�
WUDWLYH�&RXUW�LQ�/HLS]LJ��*HUPDQ\�

� �� 0HDVXULQJ� WKH� FRPSHWLWLYHQHVV� RI� PXQLFLSDOLWLHV� ¤
6UHaNR�'HYMDN��//�'��DQG�7DWMDQD�'HYMDN��//�'�

� �� /RFDO�JRYHUQPHQW�UHIRUP�¤�3UHGUDJ�'LPLWULMHYL`��//�'�
� �� 3UHOLPLQDU\� SURFHHGLQJV� LQ� DGPLQLVWUDWLYH� GLVSXWHV� ¤

/MXERGUDJ�3OMDNL`
� �� (VWDEOLVKPHQW�RI�IDFWV�LQ�DGPLQLVWUDWLYH�GLVSXWHV�¤�-HOH�

QD�,YDQRYL`
� �� 7KH�GLVSXWH� IRU� DQQXOPHQW� RI� DGPLQLVWUDWLYH� DFWV� DQG

RYHU�IXOO�MXULVGLFWLRQ�LQ�WHUPV�RI�WKH�QHZ�/DZ�RQ�$GPL�
QLVWUDWLYH�/LWLJDWLRQ�¤�'UDJDQ�9DVLOMHYL`��//�'�

��� 1RYHOWLHV�LQ�WKH�/DZ�RQ�$GPLQLVWUDWLYH�/LWLJWLRQ�¤�=R�
UDQ�/RQaDU��//�'�

��� 7KH� FRQFHSW� RI� JRRG� DGPLQLVWUDWLRQ� ¤�0DUNR�'DYLQL`�
//�'�

��� /HJDO�QDWXUH�RI�SDUNLQJ�ILQHV�¤�6D^D�%RYDQ��//�'�
��� 1RYHOWLHV�LQ�WKH�6HUELDQ�FLYLO�VHUYLFH�V\VWHP�¤�$OHNVDQ�

GUD�5DEUHQRYL`��//�'��DQG�=RULFD�9XND^LQRYL`�5DGRMLaL`�
//�0�

��� 1RPRWHFKQLFDO�DVVXPSWLRQV� IRU� WKH�GHYHORSPHQW�RI� OH�
JDO�UHJXODWLRQV�¤�0DULQNR�8aXU��//�'�

��� 7KH�OLPLWV�RI�GLVFUHWLRQDU\�SRZHU�LQ�HQYLURQPHQWDO�DG�
PLQLVWUDWLYH� PDWWHUV� ¤� 0LUMDQD� 'UHQRYDN�,YDQRYL`�
//�0�

��� +DUPRQL]DWLRQ�RI�WKH�QDWLRQDO� ODZV�RI�SXEOLF�SURFXUH�
PHQW� ZLWK� LQWHUQDWLRQDO� VWDQGDUGV� ¤� 6ODYROMXE� 9X�
NL`HYL`�� //�'��� 0LORPLU� 0LQL`�� //�'�� DQG� 6RILMD
9XNL`HYL`

��� 'LUHFW�SDUWLFLSDWLRQ�RI�FLWL]HQV�LQ�GHFLVLRQ�PDNLQJ�LQ�OR�
FDO�FRPPXQLWLHV�¤�$QD�3DMYDQaL`

��� &RPPXQDO�SROLFH�LQ�WKH�5HSXEOLF�RI�6HUELD�¤�#HOMNR�1L�
NDa��//�'�

��� %DVLF�FRQFHSWV�DQG�FKDUDFWHULVWLFV�RI�FRUUXSWLRQ�¤�6HO�
PD�'¨LKDQRYL`�*UDW]��//�0�

(GLWRUV��3URI��GU�'UDJROMXE�.DYUDQ��GU�'REURVDY�0LORYDQRYL`�
6HQLRU�/HFWXUHU�DW�WKH�)DFXOW\�RI�/DZ�LQ�%HOJUDGH�
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7�K�L�U�G���'�H�S�D�U�W�P�H�Q�W
5,*+7�72�3523(57<
$��&RGLILFDWLRQ
� �� 2Q�SUHOLPLQDU\�GUDIW�RI�&RGH�RI�&LYLO�/DZ�RI�5HSXEOLF

RI�6HUELD�¤�%UDQNR�0RUDLW��//�'�
� �� &LYLO� ODZ�&RGLILFDWLRQ�(QGHDYRUV�LQ�0DFHGRQLD�¤�*DOH

*DOHY��//�'�
� �� &RGLILFDWLRQ�RI�&LYLO�/DZ�LQ�FRXQWULHV�RI�(DVW�(XURSH�¤

(PLOLMD�6WDQNRYL`��//�'�
� �� -XULGLFDO� V\VWHP� LQ�6HUELD�DW� WKH� WLPH�RI� WVDU�6WHSKDQ

'XVKDQ�¤�9LROHWD�9HNRYL`
� �� 'DV�5|PLVFKH�5HFKW� XQG� GLH� SULYDWUHFKWVHQWZLFNOXQJ

LQ�8QJDUQ�LP�0LWWHODOWHU�¤�*iERU�+DP]D

%��2ZQHUVKLS
�D��2ZQHUVKLS�DQG�RWKHU�SURSHUW\�ULJKWV

� �� 'HQDWLRQDOL]DWLRQ� LQ� 6HUELD� DQG� WKH� UHJLRQ� ¤�9ODGLPLU
7RGRURYL`

� �� &KXUFKHV� DQG� UHOLJLRXV� FRPPXQLWLHV�DV�KROGHUV� RI� WKH
ULJKW�WR�UHVWLWXWLRQ�LQ�6HUELD�¤�6LQL^D�5DML`��//�0�

� �� 'LH� UHFKWVZLUNXQJHQ� GHV� 6HUELVFKHQ� UHJLVWHUSIDQ�
GUHFKWHV�YRU�GHU�IlOOLJNHLW�GHU�JHVLFKHUWHQ�IRUGHUXQJ�¤
$OHNVDQGUD�9XaL`�0LORYDQRYL`��//�'�

� �� 0RUWJDJH�LQ�WKH�/DZ�RQ�3URSHUW\�5LJKWV�RI�WKH�5HSXE�
OLF�RI�6USVND�¤�'X^NR�0HGL`��//�'�

� �� -RLQW�RZQHUVKLS�¤�,OLMD�%DEL`��//�'�
� �� 8VDJH�ULJKWV�FRQYHUVLRQ�LQWR�SURSULHWDU\�ULJKW�¤�0LUMD�

QD�9XOL`
� �� $FTXLULQJ� WKH� ULJKW� RI� HDVHPHQW� RQ� WKH�JURXQG�RI�DG�

YHUVH�SRVVHVVLRQ�¤�'UDJROMXE�/D]DUHYL`��//�'�

(GLWRUV�� 3URI�� GU� 6ORERGDQ� 3HURYL`�� 3UHVLGHQW� RI� WKH�$VVRFLD�
WLRQ�RI�WKH�0W��.RSDRQLN�6FKRRO�RI�1DWXUDO�/DZ��3URI��GU�0LR�
GUDJ�2UOL`��SUHVLGHQW�RI�WKH�-XULVWV�$VVRFLDWLRQ�RI�6HUELD�

�E��2ZQHUVKLS�DQG�LQKHULWDQFH
� �� 7KH� UHODWLRQVKLS� EHWZHHQ� WKH� SUHYLRXV� DQG� WKH� IXWXUH

ZLOO� LQ� WKH� FDVH� RI� UHYRFDWLRQ� ¤� 'UDJLFD� #LYRMLQRYL`�
//�'�

� �� 6HWWOLQJ�D�PDQGDWRU\�SRUWLRQ�LQ�WHVWDPHQWDU\�GLVSRVLWL�
RQ�DQG�WKH�LVVXH�RI�JLIWV�LQ�)UHQFK�DQG�6HUELDQ�VXFFHVVL�
RQ�ODZV�¤�1DWD^D�6WRMDQRYL`��//�'�

� �� 7KH� SULQFLSOH� RI� XQLSHUVRQDOLW\� LQ� WHVWDPHQWDU\� ODZ� ¤
'HMDQ�?XU_HYL`��//�'�

� �� ,QKHULWDQFH� ULJKWV� RI� WKH� XQERUQ� FKLOG� ¤� 'HMDQ� *DML`�
//�0�

� �� 7KH�IRUPDOLWLHV�IRU�PDNLQJ�D�ZLWQHVVHG�ZLOO��WKH�DFWLRQV
DQG�QHFHVVDU\�DWWULEXWHV�RI�D�ZLWQHVVHV�¤�'LPLWULMH�@HUD�
QL`��//�0�

(GLWRU��GU�2OLYHU�$QWL`��SURIHVVRU�DW�WKH�)DFXOW\�RI�/DZ�LQ�%HO�
JUDGH�

���&RQWUDFW�DQG�/LDELOLW\�IRU�'DPDJH
� �� 'HOLFWXDO� OLDELOLW\�EDVHG�RQ�RI� IDXOW� LQ�6HUELDQ� ODZ�¤

0LRGUDJ�2UOL`��//�'�
� �� $VVXPSWLRQ�RI�GHEW�¤�0DULMD�.DUDQLNL`�0LUL`��//�'�
� �� /HJDO�VWDWXV�RI�WKH�EX\HU�LQ�GRPHVWLF�OHJLVODWLRQ�LQ�WKH

0LGGOH�$JHV�DQG�WKH�QHZ�HUD�¤�9ODGLPLU�9XOHWL`��//�'�
� �� 3UHFRQWUDFWXDO�UHVSRQVLELOLW\�¤�6DPLU�0DQL`
� �� +DUPRQL]DWLRQ�RI�WKH�FRQWUDFW�ODZ�DQG�WKH�ULJKW�WR�GLI�

IHUHQFH�¤�6QH¨DQD�0LODGLQRYL`��//�'�
� �� $FWLR�3DXOLDQD� �UHYRFDWRU\� DFWLRQ�� LQ� FRXUW� SUDFWLFH� ¤

-HOHQD�%RURYDF
� �� 1HZ� KRUL]RQV� RI� FRQVXPHU� SURWHFWLRQ� ODZ� ¤� 6YHWLVODY

7DERUR^L��//�'��DQG�7DWMDQD�-RYDQL`��//�'�
� �� &ULWLFDO�UHPDUNV�RQ�WKH�GRFWULQH�RI�FRQVLGHUDWLRQ�¤�$WL�

OD�'XGD^��//�0�
� �� &RQWUDFW�RQ�PDLQWHQFH�IRU�OLIH�LQ�6HUELDQ�SRVLWLYH�ODZ�¤

0LOR^�6WDQNRYL`

��� 3URSHUW\�UHODWLRQV�RI�SDUWQHUV�¤�9HOLERU�.RUD`��//�0�
��� 3HUVRQV� OLDEOH� IRU�GDPDJH� FDXVHG�E\�PRWRU�YHKLFOHV� ¤

6ORERGDQ�6WDQL^L`��//�'�
(GLWRUV��3URI��GU�6ORERGDQ�3HURYL`��3URI��GU�0LRGUDJ�2UOL`�

���7D[HV
� �� 'LOHPPD�DERXW� WD[� V\VWHP�EXLOGLQJ� LQ�6HUELD� ¤�=RUDQ

,VDLORYL`��//�'�
� �� $�QHZ�SHUVSHFWLYH�RI�FHUWDLQ�WD[SD\HUV©�ULJKWV�¤�0DULQD

'LPLWULMHYL`��//�'�
� �� &RPPRQ� FRQVROLGDWHG� FRUSRUDWH� WD[� EDVH� ¤� 6QH¨DQD

6WRMDQRYL`��//�'�
� �� &XVWRPV� EDVH� DV� D� VSHFLILF� IRUP� RI� WD[� EDVH� ¤� 6U_D

%R¨RYL`��//�'�
� �� &RXQWHU�F\FOLFDO� ILVFDO�SROLF\�¤�7RPLVODY�*UR]GDQRYVNL�

//�'�
� �� 7D[� VKHOWHUV� DIWHU� WKH� JOREDO� FULVLV� ¤� /MLOMDQD� -RYL`�

//�'�
� �� 6RPH�LVVXHV�RI�WKH�ODZ�RQ�SURILW�WD[�RI�MXULGLFDO�HQWLWLHV

¤�5DGLFD�>LSRYDF��//�'�
(GLWRU�� GU�=RUDQ� ,VDLORYL`�� SURIHVVRU� DW� WKH�)DFXOW\�RI�/DZ� LQ
3UL^WLQD�

���&RPPHUFLDO�&RPSDQLHV
� �� 'HYHORSPHQW� RI� FRUSRUDWH� JRYHUQDQFH� UHJXODWLRQV� LQ

FRPSDUDWLYH�ODZ�DQG�SRVLWLYH�ODZ�RI�6HUELD�¤�0LUNR�9D�
VLOMHYL`��//�'�

� �� /HJDO�HIIHFWV�RI�QRQ�HQIRUFHPHQW�RI�WKH�UHRUJDQL]DWLRQ
SODQ�¤�'UDJL^D�6OLMHSaHYL`��//�'�

� �� 3URFHGXUH� DQG� OHJDO� FRQVHTXHQFHV� RI� ZLWKGUDYDO� RI� D
PHPEHU�IURP�SULYDWH�FRPSDQ\�¤�6WHYDQ�>RJRURY��//�'�

� �� 6KDUHKROGHUV©�ULJKW�WR�LQIRUPDWLRQ�¤�=RUDQ�$UVL`��//�'�
� �� 3UH�PHHWLQJ�FRPPXQLFDWLRQ�WR�VKDUHKROGHUV�¤�9XN�5D�

GRYL`��//�'�
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� �� 'HFLGLQJ�RI�PHPEHU©V�RI�SULYDWH�OLPLWHG�FRPSDQ\�RXW�
VLGH�RI�FRPSDQ\�DVVHPEO\�¤�0LURVODY�9LWH]��//�'�

� �� 1DWLRQDOLW\��OH[�VRFLHWDWLV�DQG�WKH�FRPSDQ\�VHDW�¤�7DWMD�
QD�-HYUHPRYL`�3HWURYL`��//�'�

� �� 7KH�QHHG�IRU�DQG�JRDOV�RI�VSHFLILF�UHJXODWLRQ�RI�FRQIOLFWV
RI� LQWHUHVW� LQ� WKH� FDSLWDO� PDUNHW� ¤� 0LUMDQD� 5DGRYL`�
//�0�

� �� 5HJLVWUDWLRQ�RI�EXVLQHVV�HQWLWLHV�¤�-HOHQD�/HSHWL`
��� 7D[DWLRQ�RI�PXOWLQDWLRQDO�WUDQVDFWLRQV�E\�WUDQVIHU�SUL�

FLQJ�¤�,YDQD�/MXWL`��//�0�

%DQNUXSWF\
��� 1HZ�EDQNUXSW\�OHJLVODWLRQ�¤�0LKDLOR�9HOLPLURYL`��//�'�
��� &RPSHQVDWLRQ�FODLPV�LQ�EDQNUXSWF\�SURFHHGLQJV�¤�0L�

RGUDJ�0L`RYL`��//�'�
��� %DQNUXSWF\�UHIRUP�¤�UHVSRQVH�WR�ILQDQFLDO�FULVLV�RQ�WKH

JOREDO�OHYHO�DQG�LQ�6HUELD�¤�6ORERGDQ�6SDVL`
��� &KDOOHQJLQJ�FODLPV�RI�HQIRUFHDEOH�GRFXPHQW�XQGHU�WKH

QHZ�/DZ�RQ�%DQNUXSWF\�¤�9ODGLPLU�.R]DU��//�'�

(GLWRUV��3URI��GU�0LUNR�9DVLOMHYL`��GHDQ�RI�WKH�)DFXOW\�RI�/DZ
LQ�%HOJUDGH��GU�'UDJL^D�6OLMHSaHYL`��MXGJH�RI�WKH�&RQVWLWXWLRQDO
&RXUW�RI�6HUELD�

���,QWHUQDWLRQDO�&RPPHUFLDO�&RQWUDFWV��$UELWUDWLRQ
� �� 7KH�SULQFLSOH�RI�IXOO�FRPSHQVDWLRQ�DQG�OLPLWDWLRQ�RI�OLD�

ELOLW\�E\�WKH�IRUHVHHDELOLW\�UXOH�XQGHU�WKH�81�&RQYHQWL�
RQ�RQ�WKH�LQWHUQDWLRQDO�VDOH�RI�JRRGV�¤�-HOHQD�6��3HURYL`�
//�'�

� �� +DUGVKLS�FODXVH�LQ�,QWHUQDWLRQDO�VDOH�RI�JRRGV�FRQWUDFW
¤�7KRPDV�0H\HU��//�'�

� �� $UELWUDWLRQ�LQ�WKH�:HVWHUQ�%DONDQV��WKH�HPHUJLQJ�FRP�
PHUFLDO�ODQGVFDSH�¤�0DWWKHZ�3DULVK

� �� 7KH� GLVSXWH� VHWWOHPHQW� SURFHGXUH� EHIRUH� WKH� :RUOG
7UDGH�2UJDQL]DWLRQ�¤�$OHNVDQGDU�@LUL`��//�'�

� �� 7KH�6WDELOLVDWLRQ�DQG�$VVRFLDWLRQ�$JUHHPHQW�DQG�FRP�
SHWLWLRQ�ZLWK�VSHFLDO�UHJDUG�WR�FRPPHUFLDO�FRQWUDFWV�¤
+HOPXWK�6FKURHWHU��//�'���NH\�OHJDO�H[SHUW�LQ�WKH�(8�SUR�
MHFW��$VVLVWDQFH�WR�WKH�6HUELDQ�&RPPLVVLRQ�IRU�WKH�3URWHF�
WLRQ�RI�&RPSHWLWLRQ��OHDG�E\�,5=�)RXQGDWLRQ�

� �� �'XH� 3URFHVV�� SULQFLSOH� LQ� WKH� :72� ODZ� ¤� 3UHGUDJ
&YHWNRYL`��//�'�

� �� ,QWHUQDWLRQDO� GLVWULEXWLRQ� DJUHHPHQW� ¤� 'UDJR� 'LYOMDN�
//�'�

� �� )DFWRULQJ�DQG�IRUIHWLQJ�FRQWUDFWV�DV�D�PHWKRG�RI�WUDGH
ILQDQFLQJ�¤�,YDQND�6SDVL`��//�'�

� �� 'RHV�6HUELD�UHDOO\�QHHG�IUDQFKLVLQJ�OHJLVODWLRQ�¤�7DPDUD
0LOHQNRYL`�.HUNRYL`��//�'�

��� 'LUHFWO\�DSSOLFDEOH� UXOHV�DQG� LQWHUQDWLRQDO� FRQWUDFW�RI
FRQVWUXFWLRQ�¤�0DULMD�.UYDYDF��//�'�

��� 4XDOLILFDWLRQ� DV� D� FDXVH� RI� QRUPDV©� FRQWUDGLFWLRQ� ¤
6ODYNR�?RU_HYL`��//�'�

��� *HQHUDO�PDWWHUV�RI�EXVLQHVV� ODZ�DQG�WKH�FRQFOXVLRQ�RI
FRPPHUFLDO� FRQWUDFWV� LQ� WKH� &]HFK� 5HSXEOLF� ¤� .DUHO
0DUHN��//�'�

��� 5XOHV� IRU� WKH�UHJXODWLRQ�RI� LQWHUQDWLRQDO�EXVLQHVV�RSH�
UDWLRQ�¤�.DWDULQD�-RYLaL`��//�0��DQG�6ORERGDQ�9XNDGLQR�
YL`

��� ,V� WKHUH�DQ\�SODFH� IRU�,QWHUQDWLRQDO� FRPPHUFLDO�DUELW�
UDWLRQ�LQ�WKH�(XURSHDQ�MXGLFLDO�DUHD�¤�0DUNR�-RYDQRYL`

��� &XUUHQW�OH[�PHUFDWRULDH�DQG�WKH�OHWWHUV�RI�FUHGLW�¤�0D�
ULMDQD�'XNL`�0LMDWRYL`��//�'�

(GLWRUV�� -HOHQD� 3HURYL`�� //�'�� 3URIHVVRU�� )DFXOW\� RI� (FRQR�
PLFV��8QLYHUVLW\�RI�%HOJUDGH��'U��7KRPDV�0H\HU��$WWRUQH\�DQG
&RQVXOWDQW��%UHPHQ�

���,QVXUDQFH
� �� ,QVXUDQFH�,VVXHV�LQ�WKH�SUHOLPLQDU\�'UDIW�&LYLO�&RGH�RI

6HUELD�¤�3UHGUDJ�>XOHML`��//�'�
� �� 1HZ� OHJDO� VROXWLRQV� LQDSSURSULDWH� LQ� FRPSXOVRU\

073/�LQVXUDQFH�¤�-RYDQ�6ODYQL`��//�'�

� �� ,QVXUDQFH� ODZ� RI� LQODQG� QDYLJDWLRQ� ¤� =RUDQ� 5DGRYL`�
//�'�

� �� ([WUDMXGLFLDO� SURFHHGLQJV� IRU� GDPDJHV� XQGHU� WKH� ODZ
RQ� FRPSXOVRU\� LQVXUDQFH� LQ� WUDIILF� ¤� 6ORERGDQ� ,OLML`�
//�0�

(GLWRUV��3UHGUDJ�>XOHML`��//�'��3URIHVVRU��8QLYHUVLW\�RI�%HOJ�
UDGH�� -RYDQ�6ODYQL`��//�'��3URIHVVRU�DW� WKH�%HOJUDGH�EXVLQHVV
VFKRRO�DQG�WKH�8QLYHUVLW\�LQ�1RYL�6DG�

���/DERU�5HODWLRQV
� �� ([HUFLVLQJ�DQG�SURWHFWLRQ�RI�VRFLDO�ULJKWV�¤�%UDQNR�/X�

EDUGD��//�'�
� �� *HQGHU�HTXDOLW\�LQ�HPSOR\PHQW�LQ�(8�GRFXPHQWV�¤�6H�

QDG�-D^DUHYL`��//�'�
� �� 0DOWUHDWPHQW�DW�ZRUN�¤�PREELQJ�¤�3DUDVNHYD�0LKDMOR�

YL`
� �� 7KH�FRQFHSW�RI�GHFHQW�ZRUN�ZLWK�DGHTXDWH�ZDJH�¤�5D�

GRMH�%UNRYL`��//�'��DQG�%RMDQ�8UGDUHYL`��//�0�
� �� 7HUPLQDWLRQ�RI�HPSOR\PHQW��IRUPV�RI�SURWHFWLRQ�RI�HP�

SOR\HHV©�ULJKWV�DQG�UHFHQW�FDVH�ODZ�¤�%RULVDY�AROL`
� �� 3URWHFWLRQ�RI�WKH�ULJKWV�RI�ZRUNHUV�LQIHFWHG�ZLWK�+,9�¤

)LOLS�%RML`
� �� 7RZDUG�WKH�QHZ�VWULNH�ODZ�¤�'HMDQ�.RVWL`
� �� -XGLFLDO�VHWWOHPHQW�LQ�OLWLJDWLRQV�RQ�WKH�FROOHFWLYH�DJUH�

HPHQW�¤�%UDWLVODY�6WDQNRYL`��//�'�
(GLWRU��GU�%UDQNR�/XEDUGD��SURIHVVRU�DW�WKH�)DFXOW\�RI�/DZ�LQ
%HOJUDGH�

���%DQNV�DQG�EDQNLQJ�DIIDLUV
� �� /HJDO� GHWHUPLQDWLRQ� RI� EDQNLQJ� RSHUDWLRQV� ¤� 3UHGUDJ

6WRMDQRYL`��//�'��DQG�,OLMD�=LQGRYL`��//�'�
� �� ,QVWLWXWLRQDO�IUDPHZRUN�RI�WKH�RUJDQL]DWLRQ�DQG�IXQFWL�

RQLQJ�RI�WKH�(XURSHDQ�V\VWHP�RI�&HQWUDO�%DQNV�¤�6U_DQ
*ROXERYL`��//�'�
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� �� 7KH�FDXVHV�RI�LQVWDELOLW\�RI�ILQDQFLDO�V\VWHPV�¤�1DGD�7R�
GRURYL`��//�'�

� �� ,PSOHPHQWDWLRQ�RI�WKH�FRPSHWLWLRQ�UXOHV�LQ�WKH�EDQNLQJ
VHFWRU�¤�'LMDQD�0DUNRYL`�%DMDORYL`��//�'�

� �� %DQNUXSWF\�RI�EDQNV�¤�0LUMDQD�.QH¨HYL`��//�'�
� �� /LTXLGLW\�ULVN�LQ�EDQNV�LQ�WKH�5HSXEOLF�RI�0DFHGRQLD�¤

%LOMDQD�3HWUHYVND��//�0�
� �� /HJDO� DVSHFWV� RI� WKH� FRUSRUDWH� JRYHUQDQFH� LQ�EDQNV� ¤

*RUGDQD�-XKDV��//�0�
� �� &RPPRGLW\� ELOO� IRU� VWRUHG� DJULFXOWXUDO� SURGXFWV� DV� D

VHFXULW\�¤�1LNROD�&LFPLO

(GLWRU��3URI��GU�6WRMDQ�'DEL`��,QWHUQDWLRQDO�FHQWHU�IRU�GHYHORS�
PHQW�RI�WKH�ILQDQFLDO�PDUNHW��%HOJUDGH�

)�R�X�U�W�K���'�H�S�D�U�W�P�H�Q�W

5,*+7�72�,17(//(&78$/�&5($7,21

� �� 5LJKWV�RI�DXWKRUV�DQG�FRPPHUFLDO�HQWLWLHV�WR�WKHLU�FUHD�
WLRQ�¤�0LOHQNR�0DQLJRGL`��//�'��DQG�?XUR�0DQLJRGL`

� �� $XWKRU©V� DQG� LQWHUSUHWHU©V� FRS\ULJKWV� ¤� PRUDO� ULJKWV
DQG�WKHLU�FULPLQDO�ODZ�SURWHFWLRQ�¤�'LPLWULMH�0LOL`

� �� 7DULII�HVWDEOLVKLQJ�RI�RUJDQL]DWLRQV� IRU�FROOHFWLYH�H[HU�
FLVLQJ�RI�WKH�DXWKRUV©�DQG�VLPLODU�ULJKWV�¤�=RUDQ�0LODGL�
QRYL`��//�'�

� �� 8QLIRUP� UHDOL]DWLRQ� RI� FRQQHFWHG� ULJKWV� WR� PXVLFDO
ZRUNV�¤�6DQMD�*UDL`�6WHSDQRYL`��//�'�

� �� ,QWHUQDWLRQDO� FRQYHQWLRQV� DV� D� VRXUFH� RI� SDWHQW� ODZ� ¤
3DYOH�7LMDQL`

� �� 7KH�OHJDO�UHJXODWLRQ�RI�LQYHQWLRQV�FUHDWHG�LQ�WKH�FRXUVH
RI� HPSOR\PHQW� ¤� 0DULMD� ,JQMDWRYL`�� //�'�� DQG� /MXEL^D
6WHIDQRVNL��//�0�

� �� 7KH� FRQWHQWV�� VFRSH� DQG� GXUDWLRQ� RI� SDWHQWV� ¤� 6LQL^D
9DUJD��//�'�

� �� 5HFHQW� LQWHOOHFWXDO� SURSHUW\�GHYHORSPHQWV� LQ�5XVVLD� ¤
,JRU�0RWVQ\L

(GLWRUV��GU�0LOHQNR�0DQLJRGL`�� ODZ\HU� LQ�%HOJUDGH��'LPLWULMH
0LOL`��ODZ\HU�LQ�%HOJUDGH�

)�L�I�W�K���'�H�S�D�U�W�P�H�Q�W

5,*+7�72�-867,&(

���&RXUW�LQ�FRQQH[LRQ�ZLWK�MXVWLFH
� �� 3URURJDWLRQ� RI� IXQFWLRQDO� DXWKRULW\� LQ� OHJDO� SURFH�

HGLQJV�¤�*RUGDQD�6WDQNRYL`��//�'�
� �� 3URWHFWLRQ�RI�WKH�VWRFNKROGHUV©�ULJKWV�¤�$UVHQ�-DQHYVNL�

//�'�
� �� $ZDLWLQJ�WKH�SDVVLQJ�RI�ODZ�RQ�SXEOLF�QRWDULHV�¤�1HYHQ�

ND�%DaDQLQ��//�'�
� �� 0HWKRGV�RI�WUDQVPLWWLQJ�FRPSHWHQF\�IURP�MXGLFLDU\�WR

WKH� LQVWLWXWH�RI�QRWDU\�SXEOLF� ¤�0LOHQD�7UJRYaHYL`�3UR�
NL`��//�'�

� �� ([WUDRUGLQDU\�UHYLVLRQ�¤�'X^LFD�3DODaNRYL`��//�'�
� �� 3ULYDWH� HQIRUFHPHQW�EDVHG�RQ� WKH�0RUWJDJH�$FW�¤�1L�

NROD�%RGLURJD��//�'�
� �� +RZ� WR� ILQG� HIILFLHQW� DQG� MXVW� HQIRUFHPHQW� ¤� 1HERM^D

>DUNL`��//�'��DQG�0ODGHQ�1LNROL`
� �� /HJDO� UHPHGLHV� LQ� FLYLO� ODZ�GLVSXWHV�¤� FRPSXOVRU\�HQ�

IRUFHPHQW�¤�9XND^LQ�5LVWL`
� �� 5HDVRQV�IRU�D�QHZ�WULDO�¤�9ODGLPLU�%RUDQLMD^HYL`��//�'�
��� 3URFHGXUHV� IRU� SURWHFWLRQ� IURP� GHIDPDWLRQ� ¤� 5DQND

5DaL`��//�'�
��� 5HDVRQV�IRU�OLWLJDWLRQ�¤�AHGRPLU�*OLJRUL`��//�0�

��� /HJDO�LQWHUHVW�DV�D�OHJDO�SUHVXPSWLRQ�IRU�UHDO\VLQJ�MXGL�
FLDO�SURWHFWLRQ�¤�?UR_H�6DUDSD��//�0�

��� :LWQHVV�DV�HYLGHQFH�LQ�FLYLO�SURFHGXUH�ODZ�¤�0LUNR�%DU�
WXORYL`��//�'�

(GLWRU��GU�*RUGDQD�6WDQNRYL`��SURIHVVRU�8QLYHUVLW\�RI�1L^�

���,QWHUQDWLRQDO�UHODWLRQV�DQG�MXVWLFH

D��,QWHUQDWLRQDO�ODZ�¤�IRUHLJQ�HOHPHQWV

� �� 8QLYHUVDOLW\�RI�KXPDQ�ULJKWV�LQ�GLIIHUHQW�FXOWXUHV�¤�5R�
GROMXE�(WLQVNL��//�'�

� �� /DZ�RQ�FRQFOXGLQJ�DQG�LPSOHPHQWLQJ�LQWHUQDWLRQDO�WUH�
DWLHV�¤�6WHYDQ�?RU_HYL`��//�'�

� �� ,PSRUWDQFH� RI� XQLYHUVDO� MXULVGLFWLRQ�DIWHU� HVWDEOLVKLQJ
WKH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW�¤�,YDQD�.UVWL`��//�'�

� �� +XPDQLWDULDQ�ODZ�LQ�WKH�FKDQJHG�QDWXUH�RI�DUPHG�FRQ�
IOLFWV�DQG�WKH�UROH�RI�WKH�DG�KRF�7ULEXQDO�¤�%RMDQ�0LOLVD�
YOMHYL`��//�'��DQG�0LODQ�3DOHYL`��//�'�

� �� ,QWHUQDWLRQDO�ODZ�VWDWXV�RI�PHPEHUV�RI�SULYDWH�PLOLWDU\
FRPSDQLHV�¤�9ODGDQ�-RQaL`��//�'�

� �� 7KH�VRIW�ODZ�LQ�WKH�LQWHUQDWLRQDO�ODZ�¤�'X^NR�*ORGL`
� �� ,QWHUQDWLRQDO� ODZ� DVSHFWV� RI� WKH� ERUGHU� GLVSXWH� ZLWK

&URDWLD�¤�'X^NR�'LPLWULMHYL`��//�'�
� �� 3URVSHFWV� DQG� OHJDF\� RI� WKH� 7ULEXQDO� LQ� WKH� +DJXH� ¤

6ORERGDQ�6WRMDQRYL`��//�'�
� �� 6LJQLILFDQFH� RI� DGYLVRU\� RSLQLRQV� RI� ,QWHUQDWLRQDO�&R�

XUW�RI�-XVWLFH�¤�6HQDG�*DQL`��//�0��DQG�0LOXWLQ�?XULaL`�
//�'�

��� $GULDWLF�&KDUWHU�¤�'UDJDQ�?XNDQRYL`��//�'��DQG�6WHYDQ
5D^HWD��//�0�
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��� &RQVWLWXWLRQDO� GHILFLW� LQ� IRUHLJQ� SROLF\� JXLGHOLQHV� RI
QHZ�%DONDQV�VWDWHV�¤�'X^DQ�9DVL`��//�'�

��� $QWL�WHUURULVW�PHDVXUHV�LQ�WKH�DUHD�RI�WHUURULVW�DFWLYLWL�
HV�¤�5DGRVODY�*D`LQRYL`��//�'�

(GLWRU��GU�5RGROMXE�(WLQVNL��SURIHVVRU�DW�WKH�)DFXOW\�RI�/DZ�LQ
1RYL�6DG�

E��(XURSHDQ�8QLRQ�/DZ
� �� 'LUHFW�LPSOHPHQWDWLRQ�RI�WKH�$JUHHPHQW�RI�6WDELOL]DWL�

RQ�DQG�$VVRFLDWLRQ�¤�5DGRYDQ�9XNDGLQRYL`��//�'�
� �� /HJDO� V\VWHP� RI� WKH� 5HSXEOLF� RI� 6USVND� DQG� WKH� (8

VWDQGDUGV�¤�9LWRPLU�3RSRYL`��//�'�
� �� &RQVWLWXWLRQDO� IUDPHZRUN� IRU� DFFHVVLRQ� WR� WKH� (8� ¤

/MXELFD�?RU_HYL`��//�'�
� �� 7KH�VWUXNWXUH�RI�WKH�(8�DIWHU�WKH�/LVERQ�7UHDW\�¤�=R�

UDQ�5DGLYRMHYL`��//�'��DQG�9HVQD�.QH¨HYL`�3UHGL`
� �� 7KH�/LVERQ�7UHDW\� DQG� WKH�QHZ� UROH� RI� WKH�(XURSHDQ

&RXUW�RI�-XVWLFH�¤�7DQMD�.DUDNDPLVKHYD��//�'�
� �� $VVXPSWLRQV�IRU�WKH�UHFRJQLWLRQ�DQG�HQIRUFHPHQW�RI�IR�

UHLJQ�FRXUW�GHFLVLRQV�LQ�WKH�(8�DFWV�¤�9ODGLPLU�ARORYL`�
//�'�

� �� 0HFKDQLVP�RI� HQKDQFHG�FRRSHUDWLRQ�¤� IURP� WKH�$PV�
WHUGDP�7UHDW\� WR� WKH� /LVERQ� 7UHDW\� ¤� -HOHQD� @HUDQL`�
//�'�

� �� 6RPH�FKDUDFWHULVWLFV�RI�WKH�6WDELOL]DWLRQ�DQG�$VVRFLDWL�
RQ�$JUHHPHQW�¤�-HOHQD�9XNDGLQRYL`��//�0�

� �� (8�'UDIW�GHFUHH�RQ�VXFFHVVLRQ�¤�0LOHQD�3HWURYL`��//�'�
��� /HJDO� DQG� LQVWLWXWLRQDO� SHUVSHFWLYH� RQ� YXOQHUDELOLW\� RI

WKH� (8� LQ� FRQQHFWLRQ�ZLWK� WKH� VRYHUHLJQ� GHEW� FULVLV� ¤
0DMD�/XNL`��//�0�

��� 7KH�KDUPRQL]DWLRQ�RU�WKH�FRPSHWLWLRQ�LQ�FRUSRUDWH�WD�
[DWLRQ�LQ�WKH�(8�¤�+DVLED�+UXVWL`��//�'�

(GLWRU�� 3URI�� GU� 5DGRYDQ�9XNDGLQRYL`�� GLUHFWRU� RI� WKH�&HQWHU
IRU�(8�ODZ��.UDJXMHYDF�

6�L�[�W�K���'�H�S�D�U�W�P�H�Q�W

5,*+7�72�$�67$7(�58/('�%<�/$:

� �� /DZ�DQG�VSDFH��XQLYHUVDOLW\�DQG�OLPLWV�RI�WKH�ODZ�¤�9OD�
GR�.DPERYVNL��//�'�

� �� :LGHQLQJ�JHRJUDSKLFDO�ERXQGDULHV�RI�ODZ�¤�3HWDU�6LPR�
QHWWL��//�'�

� �� 5HOHYDQFH�RI�WKH�HOHPHQW�RI�VSDFH�LQ�FRQWHPSRUDU\�ODZ
¤�?XULFD�.UVWL`��//�'�

� �� 0DQ�DJDLQVW�PDVV�VRFLHW\�¤�0DULQD�-DQML`�.RPDU��//�'�
� �� 1DWXUDO�ODZ�DQG�SROLWLFDO�HFRQRP\�¤�=RUDQ�-HOL`��//�'�
� �� 5HODWLYL]DWLRQ�RI�WKH�SURFODLPHG�YDOXHV�¤�5HINL�7Da
� �� *HQHUDOLW\�RI�MXULVSUXGHQFH�¤�*RUDQ�'DMRYL`��//�'�
� �� +XPDQ�ULJKWV�DQG�VRFLDO�LQHTXDOLWLHV�¤�=RUDQ�9LGRMHYL`�

//�'�
� �� 7KH�QDWXUH�RI�MXGLFLDO�SRZHU�¤�0LURVODY�#LYNRYL`��//�'�
��� 7KH� IRUPXODWLRQ� DQG� UHIRUPXODWLRQ� RI� 5DZOV©� LGHD� RI

SXEOLF�UHDVRQ�¤�9HOMNR�'XEOMHYL`��//�'�
��� 7KH�WKHRU\�RI�MXVWLFH�RI�5REHUW�1R]LFN�¤�6DQMD�?XU_L`�

//�'�
��� )XOOHU©V� LQQHU�PRUDOLW\� RI� ODZ� DQG�)LQQLV©� LGHD� RI� WKH

UXOH�RI�ODZ�¤�0LOR^�=GUDYNRYL`��//�0�
��� *HU^L`©V�GHILQLWLRQ�RI�WKH�FRQFHSWV�RI�ODZ�DQG�KLV�FODVVL�

ILFDWLRQ�RI�OHJDO�V\VWHPV�¤�'HMDQ�0DWL`��//�0�
(GLWRUV�� GU�*RUGDQD�9XNDGLQRYL`�� SURIHVVRU� DW� WKH�)DFXOW\� RI
/DZ�LQ�1RYL�6DG��GU�0LOR^�0DUMDQRYL`��SURIHVVRU�DW�WKH�)DFXOW\
RI�/DZ� LQ�1RYL�6DG��GU�?XULFD�.UVWL`��81�/HJDO�([SHUW��%HO�
JUDGH�

&RQVWLWXWLRQDO�ODZ�TXHVWLRQV
��� 'LVFLSOLQDU\�SRZHU� RI� WKH�SDUOLDPHQW�SUHVLGHQW� ¤�9OD�

GDQ�3HWURY��//�'�
��� 6HQDWH�RI�WKH�5HSXEOLF�RI�6USVND�¤�WKH�DGYLVRU\�ERG\�WR

WKH� KLJKHVW� FRQVWLWXWLRQDO� LQVWLWXWLRQV� RU� D� VXL� JHQHULV
SDUOLDPHQWDU\�ERG\�¤�0LOH�'PLaL`��//�'�

��� &RQVWLWXWLRQDO� IUDPHZRUN�RI� WKH� IUHHGRP�RI�UHOLJLRQ�¤
0DULMDQD�3DMYDQaL`��//�'�

��� &RQVWLWXWLRQDO� JXDUDQWHHV� DQG� WKH� �OLPLWV�� RI� KXPDQ
ULJKWV�¤�,UHQD�3HML`��//�'�

��� 7KH�SDUOLDPHQWDU\�ELFDPHUDOLVP� LQ� WKH�SDUOLDPHQWDU\
DVVHPEO\�RI�%RVQLD�DQG�+HU]HJRYLQD�¤�5DGRPLU�/XNL`�
//�'�

��� 1HHGV� DQG� RSSRUWXQLWLHV� IRU� WKH� FKDQJH� RI� WKH� ����
&RQVWLWXWLRQ�RI�WKH�5HSXEOLF�RI�6HUELD�¤�'UDJDQ�%DWDYH�
OML`��//�'�

��� 5HIRUP�RI�WKH�SROLWLFDO�V\VWHP�¤�%RJROMXE�0LORVDYOMHYL`�
//�'�

��� 5HODWLRQ� EHWZHHQ� WKH� 6HUELDQ� &RQVWLWXWLRQ� DQG� WKH
�.RVRYR�&RQVWLWXWLRQ��¤�6U_DQ�?RU_HYL`��//�'�

��� (XURSHDQ��OHJDO��VSDFH�DQG�WHUULWRULDO�DXWRQRP\�¤�5D�
GLYRM�6WHSDQRY��//�'��DQG�9DOHQWLQD�6RNRORYVND��//�'�

��� 5HJXODWLRQ�RI� WKH�VWDWH�RI�HPHUJHQF\� LQ� WKH�FRQVWLWXWL�
RQV� RI� WKH�5HSXEOLF� RI� 6HUELD� ¤�'DUNR� 6LPRYL`�� //�'�
DQG�'UDJXWLQ�$YUDPRYL`��//�0�

��� 6L[�GHFDGHV�RI�WKH�%DVLF�/DZ�RI�*HUPDQ\�¤�0DUNR�6WDQ�
NRYL`��//�0�

��� 7KH�SULQFLSOH�RI�SURSRUWLRQDOLW\�LQ�WKH�SUDFWLFH�RI�FRQV�
WLWXWLRQDO� FRXUWV� DQG� (XURSHDQ� &RXUW� IRU� +XPDQ
5LJKWV�¤�0DMD�1DVWL`��//�0�

��� 5HSUHVHQWDWLYH�GHPRFUDF\� LQ�%RVQLD� DQG�+HU]HJRYLQD
¤�6LQL^D�.DUDQ��//�'�

��� &KDUDFWHULVWLFV� RI� FRQVRFLDWLRQDO� GHPRFUDF\� LQ�%RVQLD
DQG�+HU]HJRYLQD�¤�*RUDQ�0DUNRYL`��//�'�

(GLWRUV�� GU�2OLYHUD�9XaL`�� SURIHVVRU� DW� WKH�)DFXOW\� RI�/DZ� LQ
%HOJUDGH��GU�0LOH�'PLaL`�� SURIHVVRU� DW� WKH�)DFXOW\� RI�/DZ� LQ
%DQMDOXND��'U�9ODGDQ�3HWURY��6HQLRU�/HFWXUHU�DW�WKH�)DFXOW\�RI
/DZ�LQ�%HOJUDGH�
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/RFDWLRQ�DQG�WLPH
RI�WKH�FRQIHUHQFH
0W��.RSDRQLN��*UDQG�+DOO��+RWHO�*UDQG���&RQJUHVV�+DOO��+ROOL�
GD\� &OXE� �DERYH� WKH� FRQJUHVV� KDOO��� 6PDOO� /DNH� �IRUPHU� 79
+DOO��� 3UHVLGHQW� +DOO�� +DOO� DERYH� WKH� .RQDFL� UHFHSWLRQ� GHVN�
%XVLQHVV�&HQWHU�+DOO�RI�*UDQG�KRWHO�¤�������������������WK�RI
'HFHPEHU�������

&RQIHUHQFH�DFWLYLWLHV
7KH�&RQIHUHQFH� DFWLYLWLHV� DUH� WDNLQJ�SODFH� LQ�SOHQDU\� VHVVLRQV
DQG�GHSDUWPHQW�VHVVLRQV�
7KH�WLPH�DQG�SODFH�RI�KROGLQJ�WKH�VHVVLRQV�ZLOO�EH�LQ�DFFRUGDQ�
FH�WR�WKH�VFKHGXOH�VHW�E\�WKLV�3URJUDP�
,Q�WKH�HYHQLQJ�KRXUV� WKH�HQWHUWDLQPHQW�SURJUDP�IRU� WKH�FRQIH�
UHQFH�SDUWLFLSDQWV�ZLOO�EH�SURYLGHG�

5HJLVWUDWLRQ�RIILFH
)URP���WK�RI�'HFHPEHU�������WKH�UHFHSWLRQ�%XUHDX�RI�WKH�0W�
.RSDRQLN�6FKRRO�RI�1DWXUDO�ODZ�DQG�WKH�RIILFH�RI�WKH�H[HFXWLYH
RUJDQL]HU� ZLOO�ZRUN� GXULQJ� WKH� GXUDWLRQ� RI� WKH�&RQIHUHQFH� LQ
.RSDRQLN� ��.RQDFL�6XQFDQL� 9UKRYL§� �DFURVV� WKH� UHFHSWLRQ
GHVN��IURP������WR�������KUV�

7KH�UHJLVWUDWLRQ�RIILFH
6KDOO�SHUIRUP�WKH�UHJLVWUDWLRQ�RI�SDUWLFLSDQWV��LVVXDQFH�RI�PDWH�
ULDOV��UHJLVWUDWLRQ�RI�SDUWLFLSDQWV�ZLWKRXW�D�FRQILUPHG�UHJLVWUDWL�
RQ��VROYH�HYHQWXDO�UHVHUYDWLRQ�GLVSXWHV�DQG�VSHFLDO�UHTXHVWV��DV
ZHOO�DV�RWKHU�PDWWHUV�LQ�UHODWLRQ�WR�WKH�0W��.RSDRQLN�6FKRRO�RI
1DWXUDO�ODZ��DV�WKH�RUJDQL]HU�RI�WKH�&RQIHUHQFH�
3DUWLFLSDQWV� DUH� REOLJHG� WR� SHUIRUP� WKH� UHJLVWUDWLRQ� ZLWK� WKH
([HFXWLYH�RUJDQL]HU��ZKHUH�WKH\�KDYH�PDGH�WKH�SD\PHQW�RI�WKH
DUUDQJHPHQW�RU�ZLWK�WKH�RUJDQL]HU�RI�WKH�0W��.RSDRQLN�6FKRRO
RI�1DWXUDO�ODZ��LI�WKH�SD\PHQW�IRU�WKH�3XEOLFDWLRQ�RI�UHSRUWV�KDV
EHHQ�PDGH��ZRUNLQJ�PDWHULDO��

5HFHSWLRQ�DQG�DFFRPPRGDWLRQ�RI�SDUWLFLSDQWV
3DUWLFLSDQWV�ZLWK�D�FRQILUPHG�UHVHUYDWLRQ�VKDOO�UHSRUW�GLUHFWO\�WR
WKH�UHFHSWLRQ�GHVN�RI�WKH�FKRVHQ�KRWHO�
)RU�HYHQWXDO�FRQWURYHUVLDO�DQG�DGGLWLRQDO�UHTXHVWV�WKH�2IILFH�RI
WKH�&RQIHUHQFH�VKDOO�EH�H[FOXVLYHO\�FRPSHWHQW�

,03257$17�127(
72�3$57,&,3$176
'XULQJ�WKH�UHJLVWUDWLRQ�WKH�SDUWLFLSDQWV�ZLOO�EH�LVVXHG�DQ�DSSUR�
SULDWH� VLJQ� ¤� EDGJH�:+,&+� ,6� 7+(� 21/<�0($16� 2)
$'0,77$1&(�72�:25.,1*�52206�$1'�7+(�(1�
7(57$,10(17�352*5$0�
3$57,&,3$176�$5(�2%/,*('�72�:($5�7+(�%$'�
*(�,1�$�9,(:$%/(�3/$&(�'85,1*�7+(,5�67$<�,1
:25.,1*�52206�$1'�7+(�$77(1'$1&(�72�7+(
(17(57$,10(17�352*5$0�
7+(�25*$1,=(56�$5(�2%/,*('�72�,1752'8&(�7+,6
.,1'� 2)� &21752/� 6,1&(� ,1� 35(9,286� &21)(5(1�
&(6� $� /$5*(�180%(5�2)� 3$57,&,3$176� $92,'('
7+(,5�2%/,*$7,216�
3DUWLFLSDQWV�ZKR�PDGH� WKH�SD\PHQWV�RI� WKH�FRPSOHWH�DUUDQJH�
PHQW�RU�KDYH�SDLG�IRU�WKH�ZRUNLQJ�PDWHULDO�¤�WKH�SXEOLVKHG�UH�
SRUWV��FDQ�WDNH�WKHP�IURP�WKH�H[HFXWLYH�RUJDQL]HUV�

:25.,1*�0$7(5,$/
%\�SD\PHQW�RI�WKH�DPRXQW�LQFOXGHG�LQ�WKH�SULFH�RI�WKH�DUUDQJH�
PHQW��WKH�ULJKWV�DUH�REWDLQHG�WR�
�� )RXU�ERRNV��PRUH�WKDQ������SDJHV�RI�SULQWHG�WH[WV��¤����

SXEOLVKHG�UHSRUWV�GLYLGHG�LQ�DFFRUGDQFH�WR�WKH�WKHPH�DUHDV
RI�WKH�+H[DJRQ�RI�WKH�0W��.RSDRQLN�6FKRRO�

�� 3DUWLFLSDWLRQ�LQ�WKH�ZRUN�RI�WKH�&RQIHUHQFH��DWWHQGDQFH�LQ
DOO�KDOOV�DQG�DOO�IRUPV�RI�ZRUN��DV�ZHOO�DV�XVH�RI�WHFKQLFDO
IHDWXUHV�DQG�WHFKQLFDO�RUJDQL]DWLRQ�LQ�WKH�ZRUNLQJ�URRPV�

*(1(5$/�,1)250$7,21
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�� 7KH�EDGJH�DOORZLQJ�IRU�WKH�H[HUFLVH�RI�ULJKWV�E\�WKH�SDUWL�
FLSDQWV�RI�WKH�&RQIHUHQFH�

�� $WWHQGDQFH�WR�ERRN�SURPRWLRQV�
�� )UHH�HQWUDQFH�DQG�DWWHQGDQFH�WR�HYHQLQJ�HQWHUWDLQPHQW�SUR�

JUDPV�
7KH� SD\PHQW� RI� SXEOLVKHG� UHSRUWV� �ZRUNLQJ� PDWHULDO�� LV
PDQGDWRU\� IRU� HYHU\� SDUWLFLSDQW� RI� WKH�&RQIHUHQFH� DQG� LV
PDGH�ZLWK�WKH�FRPSOHWH�DUUDQJHPHQW�
,I�D�SDUWLFLSDQW�RI� WKH�&RQIHUHQFH�KDV�DUUDQJHG�KLV�RU�KHU�VWD\
RXW�RI�WKH�VFRSH�RI�WKH�FRPSOHWH�DUUDQJHPHQW��WKH�SXEOLVKHG�UH�
SRUWV��ZRUNLQJ�PDWHULDO��FDQ�EH�SDLG�WR�WKH�RUJDQL]HU�LQ�%HOJUD�
GH�RU�GLUHFWO\�WR�WKH�RIILFH�LQ�0W��.RSDRQLN�DQG�WKHUHE\�REWDLQ
DOO�ULJKWV�RI�SDUWLFLSDWLQJ�LQ�WKH�ZRUN�RI�WKH�&RQIHUHQFH�

$&&202'$7,21�2)�3$57,&,3$176
)RU�WKH�SDUWLFLSDQWV�RI�WKH�;;,,,�&RQIHUHQFH��WKH�H[HFXWLYH�RU�
JDQL]HUV�KDYH�SURYLGHG� IRU� VLQJOH�EHG�� WZR�EHG�� WKUHH�EHG�DQG
IRXU�EHG� URRPV� )25� ),9(� 1,*+76� 21� +$/)%2$5'
%$6,6�LQ�WKH�SHULRG�IURP�WKH���WK�WLOO�WKH���WK�'HFHPEHU������
&RPSOHWH� DUUDQJHPHQW� LQFOXGHV�� KRWHO� DFFRPPRGDWLRQ� DQG
WKH�SULFH�IRU�WKH�ZRUNLQJ�PDWHULDO��ZLWKRXW�WUDQVSRUWDWLRQ���
3ULFHV�DUH�VWDWHG�LQ�'LQDUV��SHU�SHUVRQ��ZLWK�9$7�LQFOXGHG�
127(��3ULFHV�WKLV�\HDU�UHPDLQ�WKH�VDPH�DV�LQ������LQ�WHUPV�RI
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3D\PHQW�RI�WKH�FRPSOHWH�DUUDQJHPHQW�
3D\PHQWV�RI�WKH�FRPSOHWH�DUUDQJHPHQW�FDQ�EH�HIIHFWXDWHG�
�� 7KURXJK�DQ�LVVXHG�LQYRLFH�¤�EDVHG�RQ�DQ�DSSOLFDWLRQ��YLD

ID[��H�PDLO��SHUVRQDOO\�RU�E\�SRVW��DQ�LQYRLFH�LV�EHLQJ�LVVX�
HG�ZLWK�D�YDOLGLW\�RI�WKUHH�GD\V��,VVXDQFH�RI�WKH�LQYRLFH�E\
WKH�H[HFXWLYH�RUJDQL]HU�LV�DW�WKH�VDPH�WLPH�WKH�FRQILUPDWL�
RQ� RI� WKH� SUHOLPLQDU\� ERRNLQJ�� ,Q� FRPPXQLFDWLRQ� SOHDVH
UHIHU� WR� WKH�QXPEHU�RI� WKH� LQYRLFH��3UHOLPLQDU\�ERRNLQJV�
IRU�ZKLFK�WKH�SD\PHQW�KDV�QRW�EHHQ�HIIHFWXDWHG�DW�ODWHVW�LQ
WKUHH�GD\V�IURP�WKH�GDWH�RI�LVVXDQFH�RI�WKH�LQYRLFH��ZLOO�QRW
EH�FRQVLGHUHG�GXH�WR�WKH�IDFW�WKDW�WKH�FRPSXWHU�DXWRPDWLFD�
OO\� HUDVHV� DOO� XQSDLG�SUHOLPLQDU\�ERRNLQJV�E\�GHIDXOW�DQG
UHOHDVHV�WKH�FDSDFLW\�IRU�QHZ�ERRNLQJV�

�� 3HUVRQDO�SD\PHQW�¤�LQ�WKH�SUHPLVHV�RI�WKH�H[HFXWLYH�RUJD�
QL]HU�

�� 3D\PHQWV�LQ�IRUHLJQ�FXUUHQF\�¤�DIWHU�UHFHLYLQJ�WKH�DSSOL�
FDWLRQ�ZH�ZLOO�GHOLYHU�<RX�DQ�LQYRLFH�ZLWK�LQVWUXFWLRQV�IRU
SD\PHQWV�WR�WKH�IRUHLJQ�FXUUHQF\�DFFRXQW�
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